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MINUTESOFMEETINGOFBOm OFPUBLICWORESOF.AUGUST10TH, 1937.

I
The Boe.rd ot Public Works met in the ottice 0+ the State Treasurer,
Annapolis, Mary:).end, ~>nTuesday, Au~st 10th, 1937 at twelve 0' clock,
noon.

Present -
'LIan., S. Gordy, Jr., State Comptroller.
Hooper S. Miles, Treasurer •.

-----------------
The Board proceeded to open proposals tor the purchase.ot'$900,OOO

Twoand Three-Q.uarters Per Cent, General Bond Issue ot 1937, Issue ot
June 15th, 1937 and $2,508,000 Two and Three-Q,uartersPer Cent,General
Bond Issue ot 1937, Issue ot August 15, 1937, in accoragnce with adver-
tisements appearing in the "Baltimore Sun" and the "Baltimore News and
Post" ot July 12th, 16th, 19th, 23rd,~6th, 30th and.August 2rid and 6th,
as tollows - ' ",

"
STATE OF MARYLAND
TREASURY DEPARTMENT ,

$900,000 TWOANDTHREE-QUARl'ERSPERCENT.
"GENERALBONDISSUEOF 1937"

Redeemable
June 15, 1940
June 15, 1941
June 15, 1942
June 15, 1943
June 15, 1944
June 15, 1945
June 15, 1946
June 15, 1947
June 15, 1948
June 15, 1949
June 15, 1950
June 15, 1951
June 15, 1952

'Series
ttA~

"B'.'
"C""D""En
"F"
"GIf
"R""I"
"J""K"
"L'"
tIM"

Annapolis, Md.
Pursuant to Chapter 487 ot the Acts ot the General Assembly ot Maryland, Ses-

sion ot 1937, providing tor the issue ot the Certiticates ot Indebtedness herein
mentioned and described, and pursuant also to a resolutionot.the Board ot fublic
Works of Maryland passed on the 7th day of July, 1937, and on file and open to
inspection in the- offioe of the sai9- Board in .Annapolis, Maryland, the Treasurer
~fthe State of MarYland w1-Il~r~ceive bids or proposals forCertiticates ot In-
debtedness ot the State of Maryland as follows: ,

$900, 000 TWO .ANDTHREE-Q,UA.IID:RSPER CENT.CERTIFICATESOF INDEBTEDNESS
moWN,AS"~ BONDISSUEOF.1937"" .. , , .' ., .

Said Certiticates of.Indebtedness will all be dated June'15th,1937;(~hey will
aU ae ae.~eEi199 lStk, lQ:J!jl.•) They will bear interest at the rate ot two and three-
quarters per centum per annUlI(,payable semi-annually on the 15th days of December
and June, respectively, in each and every year during the continuance of the loan.
The principal ot said loan will be payable upon the Serial Annuity Plan, as more
tul~y set torth in said ,Act of 1937, Chapter 487, as follows:

GENERALBONDISSUEot 1937
..Amount

$58,000.00
59,000.00
61,000.00
63,000.00
65,000.00
67,000.00
69,000.00
71,000.00
73,000.00
~5,OOO.00
17,000.00
80,000.00
82,000.00

, .

I

I

The said Certificates of Indebtedness will be ot the denomination ot $1,000
each, subject to registration as to principal, and all will be issued with
interest coupon attached. .
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"

This" loan and the interest payable thereon is exempt from the .Federal Income
Tax, and from State, County and Municipal taxation.

The said bids or proposals must be delivered to the Treasurer of the State,
at his office iliAnnapolis, Maryland, before 12 o'clock noon on

. TU:ESDAY,AUGUST 10TH, 1937.
Each bid must be for cash on delivery, and must be enclosed in a'sealed envel-

ope addressed on the outside "Proposal for General Bond Issue of 1937". Each I
bid must be accompanied by a certified check upon some responsible banking in-
stitution, dravm to the order of .-theTreasurer: 'ofMaryland for five per cent
of the per value of the-amount bid"for.All bids or proposals will be opened
at 12 o'clock noon on Tuesday, August lOth, 1937, in the presence of the under-
signed.

On the opening of said proposals, as many of said Certificates of Indebtedness
as have been bid for, not exceeding, however, the amount formich proposals are
invited may be awarded by the Governor, the Comptroller of the Treasury and the
Treasurer, or a majority of them to the highest responsible bidder or bidders there-
for for cash; and if two or more responsible bidders have made the same bid and
such bid is th~ highest and the certificates so bid for by such highest respon-
sible bidders are in excess of the whole amount of certificates as offered for
sale, then such certificates of indebtedness may be awarded in a ratable propor-
tion to such responsible bidders bidding the same price.

The undersigned may, in their discretion, accept one bid for all of said loan
or separate bids for parts of said loan, as may produce the Ie.rgest amount, and
they may in their discretion, accept bids which may be for parts of said loan,
but are not for all, and they reserve the right in their discretion to reject all
bids or any bids.

The Certificates of Indebtedness awarded will be delivered to the successful
bidder or bidders, upon receipt of the amount of the sucfessful bid or bids and
any accrued interest due on Monday, August 16th, 1937, at the office of the State
Treasurer, Annapolis, Md.
, Bidders are referred to the said Chapter 487 of the Acts of the General I
Assembly of 1937, as containing the full terms and provisions of this loan.

It is one of the terms of this offering that the 'bonds when issued will be
the legal ind valid binding "obligations of the State. The opinion of the Attorney
General of lYJaryland'and the opinions of Ritchie, Janney, Ober &. Williams, and
Mullikin, Stockbridge &. Waters to this effect will be delivered to the successful
bidder. Bidders may, if they wish; make: the legality and validity of the bonds
one of the terms ,of the bid oy making the bid "Subject to legality" or using any
equivalent form of expression, -blltwithout leaving this question to the decision
of the bidders or their counsel.- All bids conditioned upon the approval of gidders
or counsel, whether named or unnamed, will be ~reated as conditional bids and re-
jected, unless the condition is waived by the bidder to the satisfaction of the
Board before the award has been made.

Harry W. Nice,
Governor.

Wfu. S. Gordy, Jr.,
Comptroller of the Treasury.

Hooper S. Miles,
Treaaurer.

STATE OF MARYLAND
TREASURY DEPARTMENT

$2,508,000 TWO .AND T:H:REE-Q.U1IRTERSPER 'c:ENT. "GENERAL
t BOND ISSUE OF'1937"

Annapolis, Md.
Pursuant to'Chapter 487 of the Acts of the General Asembly of Maryland, Session

01',1937, providing for the issue of the Certificates of Indebtedness herein men-
tioned and described, and pursuant also to a resolution of the Board of Public
Works of Maryland passed on the"7th day of July, 1937, and on file and open to
inspection in the .office of the said Board in 1umapol1s, Maryland, the Treasurer
of the State of Maryland will receive bids or proposals for Certificates of
Indebtedness of the State of Maryland as follows:

I
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$2.508,000 TWO AND THREE-QUARl'ERS PER CENT. CERI'IFICATES OF
nmEBTEDNESS RNOVJNp.s "GENERAL BOND ISSUE OF 1937ft

•

Said Certificates of Indebtedness will be dated August 15th, 1937. They will
bear interest at the rate of two and three-quarters per centum.per annum, payable
semi-annually on the 15th days of Febru~ry and August, respecti1fe1y, in each and
every yeer during the continuance of the loan. The principal of said loan will
be payable upon the Serial Annuity Plan as more fully set forth in said Act of 1937,
Chapte,r487, as follows:

tt

Series
ttNtf

"Ott
"P"
"Q,"
"Rtf
"S~
"T"
"U'.
''V"
"VJ1'
"X"
ttytt

"Z"

GENERAL BOND ISSUE OF 1937
Amount

$161,000.00
165,000.00
170,000.00
175,000.00
181,000.00
186,000.00
192,000.00
198,000.00
204,000.00
210,000.00
216,000.00
222,000.00
228,000.00

Redeemable
August 15, 1940
August 15, 1941
August 15, 1942
August 15, 1943
August 15, 1944
August 15, 1945
August 15, 1946
August 15, 1947
August 15, 1948
August 15, 1949
August 15, 1950
August 15, 1951
August 15, 1952

I

I

The said Certificates of Indebtedness will be of the denomination of $1,000 each,
subject to registration as to principal, and all will be issued with interest coupons
attached.

This loan and the interest payable thereon is exempt from the"Federal Income Tax
and from State, County and Municipal taxation.

The said bids or proposals must be delivered to the Treasurer of"the State, at
his office in Annapolis, Maryland, before 12 otclock noon on

TUESDAY, AUGUST 10th, 1937.
Each bid must ba for cash "on delivery, and must be enclosed in a sealed envelope

addressed on the outside "Proposal for General Bond Issue of 1937". Each bid must
be aocompanied by a certified check upon some responsible banking.institution, drawn
to the order of ,the TreasUrer of Maryland for five per cent of the par value of the
amount bid for. All bids or proposals will be opened at 12 o'clock noon on Tuesday,
August 10th, 1937, in the presence of the undersigned.

On the opening of said proposals, as many of said Certificates of Indebtedness as
have been bid for, not exceeding, however, the amount for whioh proposals are invited
may be awarded by the Governor, the Comptroller of the Treasury and the Treasurer,
or a majority of them to the highest responsible bidder or bidders therefor for cash;
and if two or more responsible bidders have made the same bid and such Qld is the
highest and the certificates so bid for by such' highest responsible bidders are in
exoess of the whole ambunt of certificates as offered for sale, then such certificates
of indebte~ess may be awarded in a ratable proportion to such responsible bidders

" ",.,bidding the same price. : .
The undersigned may, in"their disoretion, acoept one bid for all of said loan or

separate:bids for parts of said loan, as may produce the largest amount, and they may
in their'discretion,. accept bids .which may be for parts of said loan, bv.t are not
for all; and they reserve the right in their discretion to reject 811 bids or any bids.

The Certificates of Indebtedness awarded will be delivered to the successful bidder
or bidders, upon receipt of the amount of the succes'sful bid or bids, and any accrued
interest,due, on Monday, August 16th, 1937, at the office of the state Treasurer, An-
napolis, Md. .

Bidders are referred to'the said Chapter 487 of the Acts of the General Assembly of
1937, as containing the full terms and provisions of this loan.

It is one of the terms of this offering that the ~onds when issued vall be the
legal and valid binding obligations of the State. The opinion of the Attorney General
of Maryland and the opinions of Ritchie, Janney, Ober &Williams, and ~ul1ikin,
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Stockbridge &Waters to this effect will be delivered to the successful bidder.
Bidders may, if. they Wish, make the legality and validity of the bonds one of
the terms of the bid by making the bid flSubject to legality" or using 'any equiv-
alent form of expression, but without lee.ving this question. to the decision of
the biddet:s or t.heir counsel. All bids conditioned upon the approval of bidders or
counsel, Whether named or unnamed, will be treated as conditional bids and rejected,
unless the condition is waiwd by the bidder to the satisfaction of the Board before
the award has been made. .

Harry W. Nice,
Governor,

William S. Gordy, Jr.
Comptroller of the Treasury.

Hooper S. Miles,
Treasurer.

. .---~-------
The bids received were as follows '-.

I

HAISEY STUAm' & CO.

Hon. Harry W. Nice, Governor,
Hon. William S. 'Gordy, Jr., Comptroller of the Treasury,
Honl Hooper S. Miles, Treasurer,
State of Maryland
Annapolis, Maryland.

Gentlemen:-

35 Wall Street,
NewYork, N.Y.

I
For lUl or None of Three Million Four Hundred Eight Thousand Dollars

($3,408,000) STATEOFMARYLJOO) 2 3/4% CERTIFICATESOFINDEBTEDNESS,offered
for sale Tuesday, August 10, 1937, at 12 ot clock NoonEastern Standard Time,
which Certificates represent legal and valid binding obligations of the State,
to be issued in coupon form in the denomination of $1,000 registerable as to
principal only, principal and semi-annual interest, December 15 and June 15
on the $900,000 issue and February 15 and August 15 on the $2,508,000 issue,
payable in Baltimore, the Certificates to be dated June 15, 1937 on the
$900,000 issue and August 15, .1937 on the $2,508,000 issue and to mature as
follows :

J900,000 issue ~2.508"000 issue
$58,000 due June 15, 1940 $161,000 due August 15, 1940
59,000 tt June 15, 1941 165,000 fl August 15, 1941
61,000 n June 15, 1942 170,000 n P.ugust 15, 1942

.63,000 " June 15, 1943 175,000' " August 15, 1943
65,000 it June 15, 1944 181,000 " August 15, 1944
67,000 it June 15, 1945 186,000 ", August 15, 1945

101/
69,000 n June 15, 1946 192,000 fl August 15,'1946

\0 71,000 " June 15, 1947 198,000 it August 15, 1947
\:? 73,000 n June 15, 1948 204,000 " August 15, 1948 I\1> 75,000 " June 15, 1949 210,000 " August 15, 1949

77,000 " June 15, 1950 216,000 tt August' 15,'1950
80,000 tt June 15, 1951 222,000 " August 15, 1951
82,000 'tt June 15, 1952 228,000 " August 15, 1952

and in all o~her respects as 'set forth in the official ~otice of sale, we bid
Par and accrued interest to date of delivery plus a premiumof $227,040.96



It is understood the Certificates will be delivered to us accompanied
by the unqualified approving opinion of the Attorney General of the State of
Maryland and the opinions of Messrs. Ritchie, Janney, Ober & Williams and

, Messrs. 1ful1ikin, Stockbridge & Water~ whose opinions will be furnished by the
State.

I
We are enclosing herewith our good faith check in the amount of $170,400

to be held by you pending the fulfillment of our contract if we are the succes8ful
bidder. If our bid is not successful, please return our check tmmediate1y.

HALSEY, STUARr & CO. iNc~
BANCMlERICA-BLAIR CORPORATION

'1ADENBURG, THt\LMlJ.NN:&CO
DICK & MERLE-5MITH
GRAHAM, PllRSOm & CO
HEMPHILL, NOYES & CO.
BACON, STEVENsON & CO
MANUFACTURERS & TRADERS TRUST CO.
ADAMS, MC ENTEE & CO., mc.

Respectfully submitted,
B. J. VAN INGEN & CO., INC.
SHIELDS & OOMPANY
STIFEL, NICOIAUS & CO'.INC.
NEWTON, ABBE & 00.
STERN BROTHERS & CO .
W. W. LANAHAN & CO
EQ.UITABLE TRUST 00. OF .BALTDiIORE
STARKWEATHER & CO. INC.
JENKINS, WHEDBEE & POE.

BY w.w. LANAHAN & CO.
35.Wal1 Street, New York, N.Y. '

I
LAZARD FRERES & COMPANY

15 NASSAUSTREEr
NEW YORK

August 10th, 1937.
Mr. Hooper S. Miles, State Treasurer
State of Maryland,
Annapolis, Maryland.
Dear Sir:

I

'Subject.to the provisions of the officla1 notices of sale,
which notices are hereby made a part of this.proposal, we offer to
purchase $2,508,000 2 3/4% GENERAL BOND ISSUE OF 1937 of the State of
Marylend and $900,000 2 3/4% GENERAL BOND. ISSUE OF 1937 of the State of

.Maryland and for all but no part of the above described certificates we
will P~7THREE MILLION SIX HUNDRED AND TWENTY THREE THOUSAND ONE HUNDRED
AND FORrY SEVEN .AND 04/100 . DO:u..ARS ($3,623,147.04). or$:I:OS.3],.3f~r. _"
each $100. par value and accrued"interest from the date of said certificates
to the date of delivery.

We enclose herewith certified checks totalling $170,400 payable to the
Treasurer of Maryland, which checks are to be returned to us if this proposal
is not accepted, otherwise said checks are to be retained as and for liquidated
damages in case we fail to take up and pay for said certificates in accordance with
the terms of this proposal.

.Very truly yours,
Bank of the :Manhattan Company
Washburn & Company, Inc.
Chas. D. Barney & 00.
F. W. Craigie & 00. (Richmond)
J. N. Hynson & Co. Inc.

Lerchen & Hayes (Detroit~

Lazard Freres & Oompany, Incorporated
Lehman Brothers
Equitable Securities Oorp.
Rutter & Co.
Brown, Goodwyn & Olds (Washington)

Watling,
By Brown, Goodwyn & Olds
By: lal w. L. Goodwyn, Jr.
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B.ANK.B:RS ~RUST COIVJPJINY
16 Wall; street.
New YorI;o

The Honorable Hooper S. Ml1es, Treasurer,
State of Maryland,
Annapolis, Maryland.
Sir:

For all but no part of the fo110wing'descrived, legally issued,
properly executed direc~ oQ1igations of th~ Stat,e of Maryland, namely
$900,000 "General Bond Issue of 1937" and $2,508,000 "General Bond Issue
of 1937" Certificates of Indebtedness; the $900;000 to bear interest at the
rate of tWQ and three quarters per centum (2 3/4%) per annum, to be dated
June 15, 1937 and to mature June 15 each year

$ 58,000 ,Series "A" 1940 $69;000 Series "G!t 1946
59,000 " "B" 1941 71,000 " "H" 1947
61,000 " "Ctl1942 73,000 " "I" 1948
63,000 n "D" 1943 75,000 tl "J" 1949
65,000 " ."E" 1944 77,000 " "K'! 1950
67,000 " ttF"1945 80,000 n "L" 1951-

82,000 " '!M'!1952

and the $2,508,000 to bear interest at the rate of two and three quarters
per centum (2 3/4%) per annum, to be dated August 15, 1937 and to mature
August 15 each year

I

$161,000 Series "N" 1940 $192,000 Series tlTft 1946
165,000 Series "0" 1941 198,000 Series "U" 1947 I170,000 Series t'B'"1942 204,000 Series tnt'.' 1948
175,000 Series "Q!l 1943 210,000 Series "VI": 1949
181,000 Series "R" 1944 216,000 Series "Xi! 1950
186,000 Series "S'.'1945 222,000 Series t.T! 1951

228,000 Seri~s "Z" 1952

both issues without option of prior payment, t9 ~e in coupon form in the
denomination of $1,000, registerable as to principal only, principal and
semi-annual interest (June 15 and December 15 on the $900,000 and February
15 and Augu~; 15 on the $2,508,000) payable in Baltimore, Wiary1and aBd as .
fl,lrtherdescribed in official notice of sale signed, Harry W. Nice, Governor;
WilliamS. Gordy, i'll'., Comptroller of the Treasury and Hooper S. Miles.
Treasurer

we will pay the sum of $3.6~6,876.32 or $106.129 for each
$100. par value of certificates and accrued interest fram date of the cer-
tificates to date.of delivery to us.

This bid is made subject to our 1;>eingfurnished without expense
to us, at time of or prior to the delivery of these certificates, legal
opinions of the Attorney General of the State of lfJ.ary1and;Ritchie, Janney
Ober & Williams and Mullikin, Stockbridge & Waters, apppoving the validity ot
the certificates. .

As evidence of our good fait~ in bidding, we enclose certified I
checks in the amount of $170,400 payable to the order of "The Treasurer of
Maryland". If this proposal is accepted, these checks are to be retained
as part payment for the above mentioned $3,408.000 Certificates of Indebted-
ness; otherwise to be returned immediately. to us.

This bid is for immediate acceptance.

Very truly yours,
Bankers Trust Company
Bro\'l"IlHarriman & Co. Inc.
The First Boston Corporation
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MERCANTILETRUSTCOMPANY
of ,Baltimore

Hon. ReoperS. Miles, Treasurer,
State of Maryland. '
Annapolis, Maryland.

Dear Sir:-

Harris Trust & Savings Bank
J. & W. Seligrnan& Co.
W. E. Hutton & Co.
Robert Garrett &Sons
G.M.-P Murpny& Co.
Strother Brogden &Co.

By Robert Garrett &Sons
/s/ Robt G~rrett &Sons.

August 10, 1937.

I

I

For all but no part of the following described legally issued, properly
executed, direct general obligation of the State of Maryland, namely $3,408,000
"General Bond Issue of 1937" to bear interest at the rate of 2 3/4% per annum,
as follows:. '

$900,000. to be dated June 15, 1937 and to mature 'serially June 15,
1940 to June 15, 1952 inclusive, without option of prior payment, to .be in
coupon fom in tlie denomination of $1,000. registerable as to principal only,
semi-annual interest payable June 15 and December15

. "'

$2,508,000 dated August 15, 1937 and to mature serially August 15,
1940 to August 15, 1952 iI.lclusive, without option of prior payme~t, to be in
coupon form in the denomination of $1,000. registerable as to principal only,
sem1-ann~al interest payments February 15 and August 15

And as further described in official notice of sale signed, Harry W.
Nice, Governor; William S. Gordy, Jr., Comptroller of the Treasury and
Hooper S. Miles, Treasurer, we bid.the sumof $106.1259 for each $100.
Certificate ~d:accrued interest from date of Gertifica~e to date.of delivery
thereof.

It is understood that we shall be furnished, without expense to us,
at time.of or prior to the delivery of these certificates, satisfactory legal
opinion of the Attorney-General of the .State of Maryland, approving the validity
of the certificates, together with certified papers examined by him; also
with the approving opinion of Messrs. Ritchie, Janney, Ober & VTilliams; and
Mullikin, Stockbridge & Waters, attorn~ys, Baltimore, Maryland.

. -

. As evidence of our good faith in bidding; we enclose certified check
in amount of $170,400. pe.yable to the order of the Treasurer of Maryland.
If this proposal is accepted, this check is to be retained as part payment
for the above $3,408,000 Certificates, otherwise , it is to be returned
tmmediately to us. t

This bid is for trnm~diate acceptance.

Yours vary truly,

Mercantile Trust Companyof Baltimore.
Kidder, P~abody & Co. NewYork
Northern Trust Company,chicago
Robinson, IfJiller & Co. Inc. N.Y.

. Stein Bros &. Boyce, Baltimore
Baker Watts & Co.

BYIVIERCAlfrILETRUSTCOMPANYOFBALTIMORFl
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.AIEX. BR01m & SONS

/s/ J. R. Crunkleton
Secretary.

Baltimore, Md.
I

Honorable Hooper S. Miles, Treasurer,
State of Maryland,
Annapolis, Maryland.
Dear Sir:

. '.August '10, 1937~

.For all, but not for any part of $3,40S,000 State of Wlaryland 2 3/.4%
Certificates of Indebtedness known as."General Bond Issue of 1937" offered
for sale August 10, 1937, $900,000 to be dated June 15, 1937 and to matpje
serially June 15, 1940 to 1952, both inclusive, without option bt prior
payment, and $'2 ~50S,000 to be dated August 15, 1937 and to mature serial:ly .
August 15, 1940 to 1952, both inclusive, without 'option of ,prior paYment,
as more fully described in the attached noticeS' of sale which are hereby
made a part of our bid, we will pay $105.799 and accrued interest to date
of delivery for each $100 principal amount thereof. :

The above Certificates of Indebtedness are to be legal, valid and binding
obligations of the State of Maryland, the State agreeing to furnish the
opinion of the Attorney Ge!1er~'ot Maryland and the opinions of Messrs.
Ritchie, Janney, Qber &Wil1~~s, ~nd Messrs. Mullikin, Stockbridge &Waters,
showing seme prior to de~,;~~iy:.1 .

We enclose our certified checks.totaling $170,400 drawn to the order
of the Treasurer of Maryland as a deposit in accordance with the terms of
the bid Which we vrould ask to have returned to our representative in case
the Certificates of Indebtedness are not awarded, to us.

Very truly yours,
/s/ Al~x. Brown & Sons

.Alex. Brown & Sons
The Chase National Bank

Salomon Brothers &Hutzler
L •.F • Rothschild & Co.
,F.S. Moseley & Company'

By: /s/ Alex. Brown & Sons

I

Alex., Brown & Sons.

Honorable Hooper S. Miles, Treasurer,'
State of Nlarylandj
Annapolis, Maryland.
Dear Sir:~

Baltimore, Md.
.August 10, 1937. I

For all, but not for any par, of $900,000 State of Maryland 2 3/4%
Ce~1ficates of Indebtedness known as "General Bond Issue of 1937"
offered for sale August 10, 1937 to be dated June 15, 1937 and to.
mature serially June 15, 1940 to 1952, both inclusive, without option
of prior payment, as more fully described in the attached notice of sale
which is hereby made a part of our bid, We will pay $105.489 and accrued
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interest to date of delivery for eadh $100 principal amount thereof •
.The above Certificates of Indebtedness are to be legal, va_lid and

binding obligations of the State of Maryland, the State agreeing to .
f~rnish the opi~ion of the Attorney General of MarylBIld and the opinions
of Messrs. Ritchi~,Janney, Ober & Williemsand Messrs. Mullikin,
Stockbridge & Waters, showing same prior to delivery.

We enclose our certified check in the amotmt of $170,400 drawn to
the order of the Treasurer of Maryland as a deposit in: accordance with the
terms of the bid which we muld ask to have returned to our representative
in case the Certificates of Indebtedness are not awarded to us. "

Very-truly yours,

/s/ Alex Bfown &Sons
Alex. Brown & Sons

The Chase National_Bank
Salomon Brothers & Hutzler
L. F. Rothschild & Company
F. S. Moseley & Company

By: .s.Alex. Brown & Sons.

ALEX. BROWN & SONS
Baltimore, Md.

-August 10, 1937.
Honorable Hooper S. Miles, Treasurer,
State of Maryland,
Annapolis, Md.
Dear Sir:-

For all, but not for an.ypllrt of $2,508,000 State of IVaryland2 3/4'/0
Certificates of Indebtedness knOi~ as."General Bond Issue of 1937" offered
for sale August 10, 1937 to be dated August 15, 1937 and to mature serially
August 15, 1940 to 1952, both inclusive, without option of prior payment,
as more fully described in-the attached notice of sale which is hereby made
a part of our bid, we will- pay $105.619 and accrued interest to date of
delivery for each $100 principal amount thereof.

The above Certificates of Indebtedness are to be legal, valid and binding
obligations of the State of Maryland, the State" agreeing to furnish the opin-
ion of the Attorney General of Maryland and the opinions of Messrs. Ritchie,
Janney, Ober & Williams and Messrs. Mullikin, Stockbridge & Waters, showing
same prior tQ delivery.

We enclose our certified check in the amount of $170,400 drawn tQ -the
order of the Treasurer of Maryland as a deposit in accordance with the terms
of the bid which we would ask to have returned to our representative in case
the Certificates of Indebtedness are not awarded to us.

(Very truly yours,
/s/ Alex. BDown & Sons.

Alex. Brown & Sons.
The Chase National Bank
Salomon Brothers & Hutzler
L.,F • Rothschild & Company
F. S. Moseley & Company

By: .s. Alex. Brown & Sons
/
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THE NATIONAL CITY BANK
of New York New York.

.
Han. Hooper S. Miles, Treasurer,
State of Maryla~d,
Annapolis, Maryland.

August 10, 1937 •

I
Dear Sir:~

For all but no part of the following described, legally issued, proper-
,ly executed, direct general obligations of the state of Maryland, namely $3,
408,000 Certificates of Indebtedness, known as ftGeneralBond Issue of 1937",
offered for sale August 10, 1937, to be in coupon form in denomination of -
$1,000; to consist of $2,508,000, bearing interest at the rate of two and three-
quarters per centum per annum, payable semi-annually on February 15 and August 15; to
mature without option of prior payment

$161,000 on August 15, 1940
165,000 on August 15, 1941
170,000 on August 15, 1942
175,000 on August 15, 1943
181,000 on August 15, 1944
186,000 on August 15, 1945
192,000 on August 15, 1946
198,000 on August' 15, 1941
204,000 on August 15, 1948
210,000 on August 15, 1949
216,000 on August 15, 1950
222,000 on August 15, 1951
228 ,000 on Augw t 15, 1952 I

and $~OO,OOO, bearing interest at the rate of two and three-quarters per censum
per annum, pap:ab1e semi-annually on December 15 and June 15; to mature without
option ct prior payment t • - •$ 58,000 on June 15, 1940

59,000 on June 15, 1941
61,000 on June 15, 1942
63,000 on June 15, 1943
~5,0?0 on June 15, 1944
67,000 on June 15, 1945
69,000 on June 15, 1946
71,000 on June 15, 1947
73,000 on June 15, 1948
75,000 on June 15, 1949
77,000 on June'15, 1950
80,000 on June 15, 1951
82,000 6n June 15, 1952

IThis bid is subject to our being furnished, without cost to us, at
the time of, or prior to the delivery of the Certificates of Indebtedness,
with the satisf~ctory legal opinions of the Attorney General of the State of
Maryland; Ritchie, Janney, <foer& Williams; and Mullikin, stockbridge &;
Waters, Esqa., approving the valtdit.y of the issue; also with copy of the record of
proceedings and other certified papers examined by them.

end .as further described in the.attached notice of sale which is hereby made a
part of this bid, we will pay $3,600,889.39/100, equivalent to $105.6599 for
each $100 par value of Certificates'of Indebtedness, and accrued interest
from the date of the Certificates to the date of delivery.

To qualify this bid, we enclose herem th the required checks in the
l;IDlountof $170,400, drawn to the order of Treasurer of Maryland. It is under-
stood that if we are the successful bidders for this issue, our checks will
be retained as pa.rtial payment of the total purchase price named herein, but
if we are not the successful bidders these checks will be returned immediately.

This bid is for ~ediate acceptance.
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Very truly yours,
THE NATIONAL OI'fY .BP~'KOF NEW YORK
EDWARD. B. S!vIITH, &. CO •.. " . '" . - ..•. - -' .'" ".'"

BL~.&._ CO~ n~c._ .'
UNION TRUST CO. OF MARYLAND
GEO. B. GIBBONS &.,CO INO •.
FIRST OF MICIIIGl\NOORPORATION
E!J)REDGE &. _CO. INC. .
ROOSEVELT &. WEIGOLD INC.
KELlEY RICHARDSON.&. CO
FIRST NATIONAL BANK OF ST. PAUL
SCHAUMBURG REBfIANN &. .LYNOH
OWEN DALY &. CO.

By: /s/ Owen Daly &. Co.

MACKUBIN IEGG &. OOMPANY
Redwood &. South Sts.

Baltimore T U E S-D A Y
August 10, 1937.

I

$2,508,000 Two and Three-Quarters Per Cent Certificates of
Indebtedness-known as trGeneral Bond Issue of 1937" to be
dated August" 15, 1937,.and due serially August 15,1940 to-
1952 inclusive,

$900,000 Two and Three-Quarters Per Cent Certificates of
Indebtedness'known as trGeneral B~nd Is$ue of 1937" to be
dated June 15, 1937, and due serially June 15, 1940 to
1952 inclusive,

both more particul~rly described in the attached advertisements, we hereby
offer to pay you for all, but not for any ,part thereof. 105.355 -and accrued
interest from date of bonds to date of delivery for each $100 par value
thereof.

This bid is made with the understanding that the bonds are the direct
obligations of the State of Maryland, the full faith, credit and taxing power
of which is pledged for the payment of both principal and interest and that
the bonds are legally and validly issued and sold.

As eivdence of good faith, we enclose certifiecr chs.<ckfor $170,400.
This ,chec}!is to be used in part payment o,fthe bonds in case our bid is ac-
cepted, otherwise to be returned to us promptly.

Very truly yours,
MACKtJBIN LEGG &. CO
FIRST NATIONAL BANK OF NEW YORK
PHEIJ?S FENN &. CO

- -m. VI.PRESSPRICH &.CO
STONE &. VVEBSTER &.BLODGEr INC.

DARBY &. -COMl'ANY Il'JC.
MERCANTILE COMIVJERCEBANK &. TRUST CO

.'". "
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FIRST NATIONAL BANK OF
Be.lt imore,

BY /s/ Mackubin legg eSc Co.

CHEMICAL B.ANKeScTRUsTC01\1iPANY
, 165 BRO_~WAY

NEW YORK August 10, 1937.,
!

IMr. Hooper S. Miles, Treasurer,
State of WJary1and,
Annapolis, Md.

Maturities
June 15, 1940
June 15, 1941
June 15, 1942
June 15, 1943
June 15, 1944
June 15, 1945
.June 15, 1946
June 15, 1947
June 15, 1948
June 15, 1949
June 15, 1950
.Tune15, 1951
.rune 15, 1952

IWewill pay par ($'900,000) and accrued interest to delivery date, plus
a premium of $46,260.00 for the $900,000 i~sue and par $2,508,000 and accrued
,interest to delivery date plus a premiumof $128,ill.20 for the $2,508,000
issue.

to be in coupon form, in denomination of $1,000~ subjedt-to registration as to
principal,_ principal and semi-annual inte:rest (June 15th and December 15th) on the
$900,000 iS$l!E'!and ,(February 15 and August 15)r:o.nthe'$2,508,OOO issue paY!3.b1ein
' :Saltimore , Marylaij,d""in lawful money;,the sucxessful b;d.der to be furnished with
:the unquali~ie~ 'approving opinions of the Attorney General of the State of 'Maryland
Messrs Ritchie, Janney, Gber & Vv'illiamsand Messrs. IiTullikin, Stockbrid.ge &
Waters ,,,to the e:('fect th~t th(;lse.certificate,s. of indebtedness are. general obliga .•
"iions of the' State of Mary-landfor wllich the' full faith and credit of the State

v'
are pledged, 'all as set forth in the notice of sale attached hereto and ma.dea
part of this bid:: ( , , l

Equivalent to $105.14 per $100.

As evidence of our good faith we are attaching hereto certified check
for $170,400 to the order of "Treasurer of Maryland", being the 5%deposit
required; these funds to be retained by you as part payment of the purchase price
in the event we are th~ s~ccessful bidder, otherwise to be returned forthwith.

Yours very truly,



CHEMICAL BANK & TRUST COMP.ANY
ESTABROOK & CO.
REU TAYLOR & CO.
R. L. DAY& CO.

E. H. ROLLINS & SONS n~CORPORATED
TUCBER ANTHONY & CO.
CAMPBELL PBELFS & CO. INC.

BY CHEMICAL BANK & TRUST COMP.ANY
/s/ C. C. Williams

Assistant Vice President.

On motion duly seconded the Board accepted the proposal of Halsey
Stuart & Co. and Associates, and awarded the bonds to those bidders.

----------------~---------

The Secretary brought to the attention of the Board a copy of letter
written on Augast 2nd, 1937, by the Governor to Robert E. Vining, Foreman
of the May Term, 1937 Grand July, Baltimore City, in connection vdth the possi-
bility of providing funds for expenses of a Commission to be appointed to in-
vestigate the Penal Institutions and Jails of the State.

The Board dec~ded it would be unable to make any funds available for
the purpose, becauSe \' there were no funds at its disposal.

- - - - - - - - - - - - ~

I

The Secretary read to the Board a letter addressed to the Board, under
date of July 29th, 1937, by the Attorney General, relative to the possible uSe
which could be made' of a balance of $11,511.77, remaining to the credit of the
Maryland Veterens'Relief Conmission at September 30th, 1935. The Board was
inclined to believe ance the amount in question was a balance left after paying
all obligations to-Veterans to September 30th~ 1 935, that no further use could
be made of this money in connection with administrative expenses of the Maryland 1
Veterans' Relief Commiss~on, or for-payments to Veterans for relief, as appropriations,
for those purposes were made in ~he budgets for the years beginning October 1st, I,
1935. .

.The Secretary was instructed to refer the matter to the Attorney General,
and ask him if, in view of these facts, it would be permissible to authorize the
expenditure of any part of the balance.

--------------------
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The Secretary took up with the Board a file of correspondence between the
Secretary.and the Board of Examiners and Registration of Architects, relative
to the reverting to the State Treasury of the balance of $988.40, to the credit
of the Board at May.31st, 1937. the amount being an unexpended balance at that
date after taking oare of obligations of the Board •
.The Board of Public Works approved the reverting to the State Treasury ot the I
sum of $988.40.

The Secretary read to the Board a Resolution passed by the Baltimore Chapter
~f the Americah rnstt~~te af Architects in connection with complaints heret~-
fore made about the erection of a garage and other use made of property at
St. Mary's Female Seminary, which it 1s thought mars the approach to St. Mary's
City and the restored Capitol •
The Secretary was instructed to forward a copy of the Resolution to.the Trustees
of St.,Mary's Female Seminary, and request their views on the complaint.

The Secretary read to the Board a letter dated August 6th, 1937, from the State
Industrial Accident Commission, reading as follows -

STATE INDUSTRIAL ACCIDENT COMMISSION_
BALT lMORE, MD.

August 6, 1937.
To the Honorable,
The Board of Public Works,
Annapolis, Maryland.
Honorable Sirs:

The space' in the Equitable Building, Baltimore, Maryland, occupied
by this Commission is covered by a three year lease which expires October 30,
1937 and unless sixty days written notice (which would be August 30th, 1937)
is given for the cancellation of this lease, it automatically renews itself
for an additional period of three years.

I

While we heretofore advised you of the expiration date of this lease,
in the questionnaire which you sent us and which we recently returned to you,
we are at this time specifically directing your attention to this in view ot
the proposed erection of the new office building at Annapolis, won't you please advise
us promptly as to what steps the Commission should take.. .

Yours very truly,

The Secretary was instructed to advise the State Industrial Accident
Commission that the Board of Public Works is unable at this time to advise the
Bommission in the matter, but suggested that the owners of the building be
contacted by the State Industrial Accident Commission and explanation be made
as to the situation in which the State finds itself at the present time. It
~as suggested that the State continue to occupy the offices used by the Stete
Industrial Accident Commission without a lease until such time as it would be
possible for the Board of Public Works to decide what would be done in connec-
tion with the erection of a State Office Building in Annapolis.

WFB:S
/s/ Van.F. Broening,
Willtmm F. Broening,
Chairman. I

- - - - - - -
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The Secretary brought to the attention of the Board a file of correspondence
in connection with the lightning-rod system on the.State House in Annapolis, Md.
Attention was called to the fact that the system at present is in bad repair end is
not giving the building the protection it ought to receive, and if not repaired it
would be more of a danger than protection to the building.

After consideration of the matter the Board decided it unnecessary to make
the repairs to the lightning-rod system, and that in accordance with the suggestion
made by the lightning-rod people that if not repaired the system would be more of
a danger than a protection, the Board authorized the removal of the cables and other
equipment from the State House property.

The Secretary brought to the attention of the Board a letter from Mr.
J. Kemp Bartlett, Jr., in which the Board was requested to make available the
sum of $50.00 to pay for flags bought for the Boy Scouts of Maryland who atten-
ded the National Jamboree of Boy Scouts of Am~rica at Washington from June 30th
to July 9th.

The Board decided it did not have available tunds for the purpose.

The Board took up the question of various requests made by the State
Roads Connnission for allotments from the Emergency Reconstruction Bond Issue of
1936 for restoration of bridges, roads, etc., damaged by floods.,

Upon referring to Chapter 15 of the Acts of the Special Session of 1937,
the Board ~ound that it would not be permissible to make use of any proceeds of
the 1936 Loan until all damage arising from the stor.m ot March 1936 had first been
replaced or repaired. ~

The Secretary was instructed to write the State Roads Commission, and request
the Commission to certify to the Board of Public Works the total amount which it will
be necessary for the Board to reserve out of the proceeds of the sale of the bonds
to take care of all damage occasioned by the flood of March 1936, after which the
Board woul4 give consideration to requests for el1.otments for damages occurring in
other years as authorized by Chapter 15 of the Acts of 1937.

- - - - .- - - - -
The Secretary brought to the attention of the Board a letter from the

State Auditor, dated August 3rd, 1937, reading as follows -

STATE AUDITOR
August 3rd, 1937.

Board of Public Works,
Union Trust Building,
Beltimore, Maryland.
Gentlemen:-

In connection with oUr examination of the records of the various examin-
ing boards, we do not find evidence that the boards are subm:l,tting,for your
approval, itemized estimates of their expenses and disbursements, in accordance
with the provisions of Article 41, Sections 118 to 124, inclusive. Further,
Section r"2lof this article provides that you shall determine which of the Board~



These matters are mentioned fof your consideration and for your comments
for the guidance of this office in making future examinations of the Boards.
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and agencies mentioned in Section 118 can discharge its duties or part of its
duties with equal or greater efficiency and greater economy at the office of
the Commissioner of State Employment and Registration.

Very truly yours,
/s/ James L. Benson,

I
JLB:C State Auditor.

No action was taken on the atoregoing lett~r.

~ - - - -

The following letter from the State Addi tor, dated August 3rd, 1937,
was read and considered -

STATE AUDITOR
August 3, 1937.

Board of Public Works,
Union Trust Building,
J:)altimore, Maryland.
Gentlemen:-

In connection with our examination of the re~ords of State agencies, I
find that the allowances for the use of privately owned cars on official busi-
ness range from five to ten cents per mile. In the majority of cases, the rates
appear to have.been set more or lessarbi trarlly by the agencies themselves.

It is recommended, for economy and uniformity, ,that a definite rate be
adopted by the Board of Public Works and that it be put into effect as of Octo-
ber 1st, 1937: As the payment for the use of privately owned automobiles is a
,payment for,transportation, it is logical that a uniform rate should be used for
all State agencies, just as transportation companies provide a basic rate for
service, regardless of the user or traveler. The establishment of a uniform
rate would, no doubt, come within your jurisdiction, just as did the establishing
of a better control over the amounts paid for traveling expenses, accomplished
by your resolution of March 24, 1936.

I

It is further recommended that the rate established be set at five cents
per mile. Rates of five cents, or lower,have been specified by the Legislature
for certain examining boards and for the Cheltenham School for Boys and the five-
cent rate is used by at least two,State agencies (The Parole Commissioner and the
State Auditorl. Statistics of certain departments, including the State Depart-
ment of Health and this office, indicate that State-owned cars may be operated for
five cents, or less, per mile. Five cents per mile is the rate used by the
Federal government and, according to a report on travel expense regulations
of State governments, as compiled by the Municipal Finance Officers' Association, I
A~ril 26, 1937, a copy of which is attached, the majority of the states report-
ing use a rate of five cents, or less, per mile.

JLB:C
ENCLS
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The Board approved the rate of 5~ a mile allowance for traveling
in privately owned automobiles effective from October 1st, 1937. In the
event any Department felt compelled'to object to that allowance the Board
would be willing to have submitted to it reasons why the allowance is notsufficient. .

--------~----~---
The Secretary read to the Board a letter from Senator Ridgely P.

~~lv1n, dated August 4th, 1937, relative to the State Office Building Law •
.Mr. Blakeman stated that he had been asked by the Governor to suggest

to the Board of Public Works, that the Attorney General be requested for an
opinion setting forth whether the Board has authority to order the removal of
any State Departments from Beltimore to Annapolis, as the Governor considered
it of major importance to have the views of the Attorney General in the matter.

No action was taken by the Board on this question.

---~------------------
the Secretary brought to the attention of the Board a resolution passed

by the Women's Democratic Club of Annapolis, recommending the site on College
Ave. between the Post Office and Bladen Street opposite the Governor's Mansion
for the proposed State Office Building. .

The Board ordered the resolution filed for future consideration.

-----------~-~---~---
The Secretary brought to the attention of the Board several letters

in connection with the commissioning of Architects for the preparation of
plans and specifications for the proposed office building in Annapolis.

The Board ordered the letters filed for future consideration •

._---- ..-------------.--
The Secretary brought to the attention of the Board a letter fram

Leon Lipman, Annapolis, requesting consi deration of the premises known as
no. 18 West Street, Annapolis, as a site for the proposed Office BuildiD8-in
Annapolis.

The Board ordered the letter filed for future reference.

--------------------
The Secretary brought to the attention of the Board a resolution by

the Annapolis Chamber of Commerce, recommending as a sitaefor the.proposed Office
tluilding the land on College Ave. between the Post Office and Bladen Street,
opposite the Executive Mansion.

The Board ordered the resolution filed for future reference.

The Secretary brought to the attention of the Board a letter from the
State Auditor in connection with a lease for the offices used by the State
Auditing Department on the 6th Floor of the Union Trust Building, Baltimore.
The lease under which the State Auditor has occupied the offices expired April
30th, 1937 and since that date the Auditor has been a monthly tenant of the
union Trust Company.
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The Board decided it would not authorize the execution of a lease
for the offices, but that the State Auditor could continue to occupy the offices
from month to month at the rental in effect under the old lease.

The Secretary brought to the attention of the Board a letter from I.
George Forbes, Baltimore, relative.to a location for the proposed State
Office Building in Annapolis.

The Board ordered the letter filed for future consideration.

------------------
The Secretary brought to the attention of the Board a letter fram

Mayor Louis N. Phipps of Annapolis, relative to use of the site on Co~lege
Ave., between the Post Office and Bladen Street, opposite the Executive
Mansion,foT the proposed State Office Buildingln Annapolis.~ ~- - ~. ~. -.".. . ,

The Board ordered the letter filed for future reference.

--------------------
The Secretary brought to the attention of the Board a_.letter.from

Rosewood State Training School, relative to the water situation existing
at the Institution.

The Board decided it was unable to do anything at this time, because
of the lack of available funds to take care of the cost of enlarging the
present water system or connecting the institution with the Baltimore City 1
water system. .

-----~-------------
The following letter, dated May 8th, 1937, trom Springfield State

Hospital, was read and considered -

SPRINGFIELD STATE HOSPITAL
May 8th, 1937.

Mr. Jo'seph0 t C. McCusker,
Chief Deputy Comptroller,
Annapolifi',Maryland.
Dear Mr. McCusker:-

I enclose copy of resolut ion.passed-by the Board of Managers at the
meeting of May 7th, relative to the use of $35,000 of bond money due August
15, 1937,' and request allocation of funds by the Board of Public Works for this
purpose.

We are tmmediately proceedine to secure competent engineering adv~ce 1
and to make up specifications for bids which, of course, will be handled
through the State Purchasing Bureau.

It is the desire of the Board that the $55,600 due February 15,
1938 and the $100,000 due August 15, 1938 be allocated for the construction
of anew building for the care of the acute tuberculosis occurring among the
patients committed to mentel hospitals in Maryland. Work is progressing upon
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definite plans and as soon as more definite data -is available a further reso-
lution will be presented for yo~ considerati6n.

Very truly yours,

/s/ IIlraA. Darling, MIlQ.
Superintendent i -

JO¥cc/E
The Board approved the work proposed in the aforegoing letter.

--------------~---
The Secretary brought to the attention of the Board a copy of letter

addressed by Mr. Elmer E.Hammond, State Engineer, to Mr. Walter R. Rudy,
Automobile Commissioner, relative to the overloaded condition of the balcony
at the office of the ..Qomm1ss1onerof Motor Vehicles.

Mr. Blakeman said he was looking into the question to find out whether
savings could be effected in the budget of the Commissioner of Motor Vehicles
to provide the necessary funds to cover the cost of work of reinforcing the
structure.

----------------~-
The Secretary brought, to the attention of the Board a letter written

by Mr. Robert L. Swain, Secretary, Maryland Board of Pharmacy, dated JulySOth,
1937, relative to the disposition of the balance to the credit of the Pharmacy
.!:ioardat September 30th, 1936. -

The Board gave the matter-due consideration and decided there was
nothing else to do under the law except approve the reversion of the balance
at September 30th, 1936. -

-------------------
The Secretary read to the Board a letter addressed to it by,Mr •.'Wm.

H. Blakeman, State Budget Director, cUling attention to the fact --that'in-the
1938-1939 budget there are same instances where per~ons ...,.receivel salaries
which ere payable out of budget items listed under the heading of Expenses.
Attention was called to Sections 5 and 7 of the new budget law. Mr. Biakeman
recommended that approval be granted for the continuation of the payment of
~hese salaries from items heretofore rather than have budget amendments approved
transferring the amountsnece'ssary to pay these salaries from expense' items to
salary items.

The Board was of the'opinion that all salary items should clearly show
under the heading of Salaries of Budgets, and that any amendments necessary to
make transfers from expense items to salary items should be effected.

---------------------
There being no further, business the meeting adjourned.
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